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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending February 
16 was up 2 per cent from the previous 4 weeks, 3 per cent 
from the corresponding period a year ago, and for the first 
2 months of the year was 1 per cent above last year, accord- 
ing to the New York Times Business Activity Index. 

Freight Car Loadings for the same 4-week period were 
up 12 per cent from the previous 4 weeks, 7 per cent from 
the corresponding period a year ago, and 1 per cent for the 
first 2 months of the year as compared with last year. 

Total Personal Income dropped 1 per cent in January 
from December but was 6 per cent above January 1951. 
Sales and wages income was substantially unchanged in 
January from December but was 9 per cent above January 
of last year. Non-agricultural income was down fraction- 
ally in January from December but was 6 per cent above 
January 1951. 

Agricultural Income was down 16 per cent in January 
from December but was 3 per cent above January 1951. 

Manufacturing Employment was down 1 per cent in Jan- 
uary from December and pay rolls were down 2 per cent. 
As compared with January 1951, manufacturing employ- 
ment in January was down 2 per cent but pay rolls were 3 
per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board Index dropped fractionally in January from 
December and was fractionally below January of last year. 

Electric Power Production was up 3 per cent in January 
from December and was 9 per cent above January 1951. 

Bituminous Coal Production was up 13 per cent in Janu- 
ary from December but was 4 per cent below January of 
last year. ' 

Pig Iron was up 1 per cent in January from December 
and 2 per cent from January 1951. 

Steel Production was up 3 per cent in January from De- 
cember and was 83 per cent above January of last year. The 
steel industry operated at 99 per cent of theoretical ca- 
pacity in January. 

(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were down 6 per cent in 
January from December but were 3 per cent above January 
1951. Life insurance sales were up 1 per cent in January 
from December and were 20 per cent above January of 
last year. 

Agricultural Income was down 6 per cent in January 
from December but was 5 per cent above January of last 
year. As compared with December, January income from 
meat animals was down 2 per cent, from grains 12 per 
cent, and from poultry and eggs, 33 per cent; income from 
dairy products was up 8 per cent. As compared with Janu- 
ary 1951, January income from meat animals was down 2 
per cent, from grains 8 per cent, but from poultry and eggs 
was up 11 per cent and from dairy products 24 per cent. 

Electric Power Production dropped fractionally in Janu- 
ary from December but was 10 per cent above January 
1951. 

Bituminous Coal Production was up 4 per cent in Janu- 
ary from December but was 10 per cent below January of 
last year. 

Retail Sales of Independent Stores dropped 25 per cent 
in January from December and were 8 per.cent below Janu- 
ary 1951. As compared with December, food prices were 
down 13 per cent, apparel sales, 47 per cent; furniture 
sales, 38 per cent; and department store sales, 52 per cent; 
but building material sales were up 6 per cent. As com- 
pared with January 1951, sales of building material were 
up fractionally and food sales, 4 per cent, but apparel sales 
were down 12 per cent and furniture sales, 19 per cent. 

Dyers’ and Cleaners’ Sales were up 12 per cent in Janu- 
ary from December and 10 per cent from January 1951. 

New Passenger Car Registrations in 41 counties were up 
20 per cent in January from December but were 38 per cent 
below January of last year. New truck registrations in the 
same 41 counties were up 20 per cent in January from De- 
cember but were 40 per cent below January 1951. Used 
car sales in 32 counties were up 36 per cent in January 
from December but 3 per cent below January of last year. 
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Machine Tool Shipments were up 5 per cent in Jan- 
uary from December and 133 per cent from January 
1951. New machine tool orders in January were 9 per 
cent below December and were 20 per cent below 
January of last year. 

Construction Activity as measured by the value of 
contracts awarded dropped 27 per cent in January 
from December and was 14 per cent below January 
1951. Residential construction was down 2 per cent 
in January from December and 20 per cent from Jan- 
uary 1951; non-residential construction was down 40 
per cent in January from December and 22 per cent 
from January 19651. 

Retail Sales of Independent Dealers dropped 25 per 
cent in January from December and were 13 per cent 
below January 1951. Department store sales were 
down 55 per cent in January from December and 13 
per cent from January of last year. 

Commodity Prices at Wholesale were down frac- 
tionally in January from December and were 2 per 
cent below January 1951. Retail food prices were up 
fractionally in January from December and were 5 
per cent above January of last year. Department 
store prices dropped fractionally in January from De- 
cember but were 2 per cent above January 1951. 

Cost of Living was substantially unchanged in Jan- 
uary from December but was 4 per cent above Janu- 
ary of last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures; *Figures in ye show 
number of firms reporting this month; »Data not 

eOnly percentage of change available; “Adjusted | for seasonal 
changes; *Bureau of Business Research estimate; ‘Adjusted for 
number of working days; ‘Data cover county area; "Includes 
additions, alterations and repairs along with residential and non- 
residential ; *Less than 3 firms reporting ; ?Preliminary ; "Re H 
’ Weighted ; *Less than 0.5% ; YMore than 1,000% increase. 
Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
ness Research from: 1Local Power and Light Companies ; *County 
Clerks of Courts ; *Ohio Dyers and Cleaners. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. of 
Commerce. 

Computed by the Bureau of Business Research from sample 
data supplied by: “Division of Research and Statistics of the Ohio 
Bureau of Unemployment Compensation, collected in cooperation 
with the Bureau of Labor Statistics, U. S. Dept. of Labor; *Fed- 
eral Power Commission ; *7Life Insurance Agency Management As- 
sociation ; and from data of: ®Board of Governors of the Federal 
Reserve System ; °F, W. Dodge Corporation. 

Other data sources: New York Times; “Association of Amer- 
ican Railroads; *Dun and Bradstreet, Inc. ; 13American Iron and 
Steel Institute; “National Machine Tool Builders’ Association ; 
13Federal Reserve Board; S. Dept. of Agriculture ; 
cial and Financial Chronicle; “U. S. Bureau of Labor Statistics, 
U. S. Dept. of Labor; Federal Power Commission; ”Bureau of 
=. U. S. Dept. of the Interior; “F. W. Dodge Corporation ; 

Dept. of Commerce; “Fairchild Publications; ‘Standard 
and - Corporation ; Dept. of Rural Economics, 0.S.U.; 
Ohio Bureau of Unemployment Compensation. 
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General Business 

Totals, or Average Indexes — 

4 Weeks Ended on Indicated Da’ * * * 
Bus. Activity 2-16-52 Comp. ares | 177 172 2i+ 8 i+ 1 
Fght. Car Loadings™ 2-16-52 Thous. 2,930 7 1 
Com. Failures? 2-16-52 ....Number 565 611 — 8 |—20 |— 16 

Calendar Months | 

Bank Dbts. (Excl. N.Y.C.)** 1985-39 | 
Seasonally Adjusted. at Ann. Rates: © | 

Tot. Pers. Income Pay.” Bil. Dol. 257 6 

Salaries and Wages Inc.**-¢ 172 172 | oi+ 9 

Non-Agricultural Inc.-¢ 236 236;— |+ 6 
Agr. Inc. (Cash f. Mktgs.)** 1935-89 390 467'— 16 |+ 38 
Life Ins. Sales’. . Ca: 249 267 | — Ti+ 9 
Steel Ind. Oper. Rate Capacity 99 101 — 1 
Securities -Mil. Dol. | b b b b 
Securities Issued""—Refunding | b | b 

Employment and Pay Rolls” 
No. Employed—Mfg. | | 158|— 1 |— 2 | 
* Pay Rolls—Manufacturing .... | 485 444|— 2 |+ 8 
Production 
Industrial Prod. ..........1985-88 215 216;— |— * 
Elec. Power Prod.”..Mil. of K.W.H. + 3 9 
Bitum. Coal Prod.™.....Thous. Tons| 49,65 43,815}+ 18 |— 4 
Steel Prod. Av. Weekly Tons ne Thous. 2,062, 329 2,010, 310 + 38 8 
Pig Iron Prod.™........Thous. Tons 6,040 5,977; + 1 i+ 2 
Mach. Tools Shipments® ....1945-47 266 254+ 5 |-133 
Mach. Tools (Neworders) .. ” 381 417}— 9 |— 20 
Construction (Value of Contracts Aworded—37 Eastern States) 
Total(Index)* 8 Mo.Mov.Av. 1983-25) 247 9 
Total THOUS. of Dol. — 27 |— 14 
Residential ......... 337,721; 346,104;— 2 |— 20 
Non-residential ..... | 357,676| 698,007} 40 | 22 
Public Works & Util.™. ” ” | 206,694) 295,228} — 30 | + 28 
Distribution 
Retell e | e —13 | 
Dept. Store Seles 1985-39 242¢ 55 |— 138 | 
Prices 
. Commod. Prices". ...1926 117¢ |— 2 
* Cost of Living. .......... .1935-89 189 189 4 
Retail Food Prices™........ 232 232 x i+ 65 
Dept. Store Prices*........1947-49 107 107 = i+ 2 
Banking and Finance 
CHANGE From 
Feb. 20 | Feb. 21 | Feb. 22 
ITEM 1962 1951 1900 | | 
Unit Amt. | Pr.Ct 

Federal Reserve Banks 

U.S. Gov. Securities. Dol, | 22,400) 21,854 | 17,625 598| 4+ 2 

Member Bank Borrowi a | 459 200 96 * 342 | +130 

Member 
34,683 $1,877 24,600;+ 66/+ 9 

Bus. & Agr. eand 
Open Market Paper " 21,148 18,598 13,854|— 188|+ 14 

ik. & Other Secur. 
1,810 2,124 1, + 180|;—1 

Real Estate a. * 5,659 | 5,327 4,410 | — 14 pe 6 
Other Leame ........ ™ 6,006 | 5,869 4,439 | + 6 2 
Total Investments .... 38,871 | 37,354 42,3885 145,+ 4 
* U.S. Gov. Obligations. . me $1,973 30,900 87,162|— 193 | + 3 
nd Deposits ..... | 25,557 50,491 46,848 | — 2,029|+ 4 

16,408 15,564 15,395 | + 100 | + 5 

Money in Circulation... ” | 28,387 27,164, 27,019 | + 45 | + 5 

Monetary Gold Stock.. ” | 28,071 | 22,207; 24, + 199,;+ 4 

Security Markets” | 

195 | 189 145 | — 13 | + 3 

| 157 108 | — 8i— 3 

7 111 | 108 | — 5 
er.)% | 2011, 2622, o19|4 11 
* Indicates Series Charted (psge 2). For Sources and Footnotes, see page ». 
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Last 
MonTH Last YEAR 
Jan. Dec. 

ITEM 1952 1951 Jan. Jan. 

1952 1952 

Unit from | from 

or Index > Jan. 

Base Period 1951 1951 

General Business 

% % 

Bank Debits®:* (16 cities) ...1935-8? 433 459/;— 6 |+ 8 
Commercial Failures’? .....Number 19 12';+ 58 |— 10 
Commercial Liabilities**..Thous. Dol. | 491 317 565 |— 6 
Life Ins. Sales?...... 1985-39 265 262, + 1 |+ 20 
Agr. Income™—Total ...... 1935-39 321 6 |+ 5 

399 407, — 2 |— 2 
| 371 342';+ 8 | + 24 
Poultry and Eggs... 252 378 — 38 |+ 11 

* Electrie Power Produc.®?. ..1985-89 358 359,— |+ 10 
Bit. oCal Prod. 4 wks. Thous.Tons| 2,600! 2,510|+ 4 |— 10 

Construction (Value of Contracts Awarded)”’* 

Total (Index) .............1985-89 290 510 | — 48 |— 38 
Residential ........... 99 876 |— 21 | — 29 
Nonresidential ............. 420 839|— 50 | — 48 
Public Works & Utilities... .. ” 118 275|— 57 |+ 9 

Distribution 
Retail Sales—Independent Stores | | 

All Lines (1215)* .... -1935-89 249 33838 | — 25 |— 8 
All Lines¥’4 (1215)..... 306 | 8 |— 8 
All Lines¥:t (1215) e |—28 |— 8 
Food (178) ..... i 243 280 —13 |+ 4 
Apparel (114) 217 407' — 47 |— 12 
Furniture (100) . re | 196 315 — 38 |— 19 
Building Material (186) | 320 301';+ 6 |+ * 

Dept. Store Sales (22). 256 536 — 15 
Dyer’s Cleaners’ Sales* (42) | 262 | 234 | + 10 
Passer. Car Reg., New? (41 cos. i ‘No. 15,886 | 13, 195 | ts |— 38 
— New? (41 cos.) ..... ” 1,984 | 1,658 | |— 40 
Used Car Reg.? (82 cos. ........ » | 52'370| 38,618|+ 36 |— 8 

Placements, Unemployment and Unemployment Compensation” 

Placement by O.S.E.S.......... No.| 28,418 | 25,496|— 8 |— 14 
Registered for Work with O.S.E.S. ” | 89,223; 68,899/+ 29 — 2 
Total Benefit Payments..Thous. Dol. 4,294 2,564 + 68 + 41 
Av. Receiving ~~} ~ ‘Wkly....No. | 40,609 | 30,775 + 82 + 28 
Wkly. 28.78 | 28.49 | +1/+ 4 
Unemployment Som. Fund. . Mil. Dol. 568 — * |+ 11 

Employment, Pay Rolls and Earnings® 
Number Employed: | | | | 

e Total® (6448)® ............ 1935-39 145 150'— 3 

e Manufacturing’ (253 | 141 | 142;— 1 |— 2 

e Trade & Pub. 129 6 + 38 

Construction (755) ........ ” | 143 164'— | + & 

Pay Rolls: | | } 

e Total¥™ (6448) ........... 419 428,— 2 ++ 8 

Manufacturing’ (2534) | 433 489, — 11+ 7 

Trade & Pub. Utils.” (8154) 268 2380 — 4/+ 7 

¢ Construction (755) ........ 374 379'— 1 | + 22 

Man-Hours—Mfg.¥ (2504) . ” 166 , 2 |— 2 
Wage Earner Mfg.¥ (2504) ” | 

Av. Hours Worked ..........No.| 40.8 | 41.4)/— 1 | 0 
Banking (4th Federal Reserve District)!® 
| CHANGE FRoM 
| Feb. 20 | Feb. 21 | Feb. 22 |yoe 1 Last 
ITEM 1952 | 1951 | 1950 | 
Unit _ Amt. | Pr.Ct 
Cleveland Federal Reserve = % 
U.S. Gov. Securities Theme Dot. | le, 205 2, 041,375 1,633,727 201;+ 9 
Member Bank Borrowings ” 16,700 | 13,087 | 10,560 | | +14, 100 | + 28 
Member Banks—4th District i } 
e Total Loans ......... Mil. Dol. | 2,214 1,902 1,453 + 15| + 16 
Bus. & Agr. Loans and | 
Open Mkt. Paper.. ” 1,377 | 1,068 799 | + 20; + 29 
Brok. & ‘Other Secur.” | 
102 | 145 100'— 
Real Estate 417 367 | 300 + 44 
Other Loans ........ 354 338 267 + 5 

¢ Total Investments .... ” 3,049 2,965 3,214 — 11,+ 3 
U.S. Gov. Obligations.. ” 2,539 2,504; 2,845,;— 12/+ 1 
Demand Deposits ..... 3,689 3,438 | 3,066 |— 202;/+ 7 
Time Deposite ...... | 1,448: 1,956) 7 

* Indicates Series Charted (pages 3, 4, or 5). For Sources and Footnote, 


see page 2. 
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Busi in Ohi 
usiness In 10 
5 
OHIO EMPLOYEE GROSS EARNINGS' NUMBER EMPLOYED 
AREA Jan., 1952 Jan., 1951 460 460 
a (County) Weekly | Hourly Weekly | Hourly 400 a 
MANUFACTURING | 
ALL INDUSTRIES 
77.16 1.88 | 69.19 | 1.85 
Cleveland (617) ........ 79.99 | 188 | 76.99 | 1.77 280 280 
Columbus (144) ........| 66.98 | 1.61 | 64.11 | 1.56 \ 
| | qas | 220 220 
Toledo (142) .........- ALL INDUSTRIES 
Youngstown (48) ...... 75.41 | 1.92 | 72.25 | 1.88 
All other counties (894) 70.12 | 1.71 | 67.82 | 1.65 160 [NUMBER EMPLOYED 160 
wi Total Ohio (2500)....| 76.08 | 1.86 | 69.47 | 1.70 | 
& Pus. 
50.99 | 1.82 | 52.26 | 1.85 100 ico 
Cleveland (375) 5.04 | 1.55 | 6232 | 1.52 ITY TT 
Toledo (122)... 62.95 | 1.59 | 55.97 | 1.89 bin 
Youngstown (52) ...... | 49.52 | 1.25 | 49.26 | 1.28 ' 
All other counties (1266) 55.18 1.38 | 58.78 1.32 640 $4 ay 600 
Total Ohio (2471)....| 58.84 | 1.88 | 5202 | 1.81 I ‘| 3 
ConsTRUCTION :® 580 580 
| 9258 | 261 | 88.18 | 2.87 
Dayton (62) 99.07 | 248 | 74.55 | 2.29 460 AWARDED 460 
Youngstown (28) ...... 81.29 | 226 | 79.86 | 228 400 400 
All other counties (181) | 78.97 | 2. 71.72 | 1.96 iif 
Total Ohio (726) ..... | 96.20 | 2.40 | 80.21 | 2.47 
72.31 1.82 68.38 1.70 it mig Vo | 
Canton (182)... 1 65.23 | 1.62 280 280 
Cincinnati (725) ....... 64.39 1.59 | 60.11 1.47 OWER a 3 ; 
Cleveland (1169) ....... 78.10 1.86 71.81 1.78 PRODUCTION = ' ul 
Columbus (894) ........ 59.70 | 1.46 | 56.90 | 1.40 220 +A SR II ¥ 220 
78.88 | 1.87 | 70.45 | 1.70+ 
Toledo (816) ........... 75.05 | 1.95 | 69.19 | 1.79 A } 
Youngstown (118) ..... 69.82 | 1.84 | 68.49 | 1.75 160 I-—f A J 160 
All other counties (23841) 69.00 1.70 66.16 1.71 iN ' 
Total Ohio (5697)....| 68.90 | 1.72 | 68.82 | 1.59 100 WW /- 100 
/ 
© Covers production workers including working foreman. iN Vy 
® Covers all emaplayess except executives and other high-salaried 40 = : Lilliliilitt 49 
emplayees. TRADE 
™ Covers all construction employees except executives and other 58 . 580 
high-salaried employees. wy | 
520 H H 520 
DEPT. STORE SALES i 
— 400 
340 
NEW AUTOMOBILE REGISTRATIONS? _ 
8 MAJOR OHIO COUNTIES 
Change Per- 220 
cent- 
Make of Car Jan. | Jan. age 160 
Jan. 1952 | 1952 | of 
1952 1951 Total 100 
. an. 
2962 BANKING AND FINANCE MILLION DOLLARS 
No. No. % % % | TTT TT 
Chevrolet......... | 2,810 2,005 |+ 34 |—45 | 28 MILLION DOLLARS 
Plymouth........ 1,814 765 | +187 |+ 5 15 4000 - 4000 
1,862 |— 25 |—59 11 
ROM _ 955 908 5 |— 84 8 INVESTMENTS 3800 
Pontiae...... 924 174 19 | — 42 3500 \ 
Ct Studebaker... ... 494 279 7 |—2 | 4 
488 576 | — 15 |— 51 4 
%, 442 259 t 1 |— 9 4 2500 2800 
388 271 “a4 
298 258 | + 14 |— 27 2 2000 
210 199 | + 6 |— 45 2 20001.’ 
| wwe | an 
+ 29 120 m4 1 1500 1500 
88 76 9 |— 31 1 LOANS 
id 58 41 | +41 |— 80 1000 
3 500 
1 21 10 | +110 |+ 17 500 
12,827 9,971 + 24 |— 389 | 100 
~~ For and footnotes, see page 2. 1943 1945 1947 1949 1951 1952 
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1943 1945 1947 1949 1951 1952 
TOTAL MANUFACTURING (1935 -1939=/00) INDEX 
500 | 90° 
420 = 420 

PAYROLLS 
340 ; 340 
260 260 
180 — MAN HOURS 180 
NUMBER EMPLOYED i i | } 
CHEMICALS 
420 | = 420 
340 PAYROLLS — 340 
260 
180 EMPLOYED | 180 
| | | | Li titi 100 
FOOD PRODUCTS 
340 | 340 
180 180 

| NUMBER EMPLOYED | 
LUMBER 
580 580 
500 500 
420 PAYROLLS NS 420 
340 340 
260 
180 

MACHINERY 
740 
PAYROLLS 

580 
500 
420 
340 
260 ees NUMBER EMPLOYED a 260 
180 Vv 180 
100 | | Litt 100 
METAL PRODUCTS 
420 420 
340 PAYROLLS ~ 340 
260 260 
NUMBER EMPLOYED IE 180 
1943 1945 1947 1949 i951 1952 


Manufacturing Employment was down 1 per cent in Jan- | Man-! 
uary from December and was 2 per cent below January jy Janu 
1951. All of the major manufacturing groups except mis- jary 19 
cellaneous manufacturing reported employment declines in reporte 
January from December ranging from fractional declines g the g 
in 2 groups to 2 per cent in 4 groups. As compared with | Trad 
January 1951, all but 2 of the major manufacturing groups fent in 
reported employment declines ranging from a fractional Januar, 
decline to 11 per cent. from D 

Manufacturing Pay Rolls dropped 1 per cent in January Man-ho 
from December but were 7 per cent above January 1951. }ember 
All but 3 of the 11 major manufacturing groups reported | Cons 
pay roll declines in January from December ranging from fro 
fractional declines to 5 per cent. As compared with Janu- t ye 
ary 1951, 5 of the 11 major groups reported pay roll in- Peceml 
creases ranging from fractional increases to 10 per cent; hours 1 
6 of the major groups reported pay roll declines ranging gember 
from 1 per cent to 12 per cent. 

== 
NuMBER EmMPLoYED® 
I 
1935-39=100 Cuanca =10 
INDUSTRIAL GROUP Jan, San, 
Jan. Dec. Dee. 
1952 | 195i | from | from 1951 
1951 | 1951 
% % 
All Manufacturing (2534)"....... 141 142}— 1/— 2 43 
Chemicals 148 1 |— 8 43 
Food Products (261)............ 94 1/— 25 
(198) 86 87; —  1/— 1 23 
Lumber Products (121) 133 2|— 10 44 
Furniture (47)....... 130 138 |— 6 49 
Miscellaneous (74) 100 100;|— 14 23 
Machinery (510)...... 233 238|— =/|+ 2 1 
Electrical Mach., Apparatus 
and Supplies (123)......... 285 288;'+ 8 8 
Machine Tools (68)..........-.. 171 168/+ 1 | + 28 rt 
Material Handling and 
Power Machinery (17)..... 231 235|— 2 t 5 1,01 
Spec. Mach. & Appl. (802)....., 136 187|}— 1 1 4 
Metal Products (581)........... 141 5 4 
Foundry Products and 
Drop Forgings (14)........ 180 2) + 15 5) 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (22).... 66 14 |— $1 2) 
Serew Machine Products 
and Hardware (40)......... 140 140;— *|— 4 4 
Sheet Metal Work (101)...... 127 128;— 1|— 21 4 
Steel Works and 
Rolling Mills (94).......... 144 u46;— 1/— 1 4 
Stoves and Furnaces (22).... 88 91}/— 38|— 8 2 
Miscellaneous (288).......... 176 17%6|;— *|— 8 5 
Paper and Printing (287)...... 131 138;— 2|— 2 3 
Paper, incl. Stationery (22).. 120 121;— 1/— 2 3 
Print. & Publishing (139).... 149 163|— 3|+ 2 8 
Miscellaneous (126).......... 118 119;— 1|— 7 3 
Rubber Products (57).......... 182 184/— 2|;— 6 3 
Tires and Tubes (9).......... 135 187|— 2\/+ 8 8 
Miscellaneous (48)........... 140 142|— 2|— 26 3 
Stone, Clay, and G 
Products (181)............. 124 2|— 5 8 
Brick and Tile (55).......... 142 145;— 3|/— 1 8 
109 113;— 8|— 9 3 
Vitreous and Semi-Vitreous 
China and Pottery (86).... 124 1244;— 1]/— 9 2 
Miscellanous (71)............ 97 96/+ 5 2 
Men’s Clothing 79 81|— 2|—18 2 
Miscellaneous (94)........... 82 s2j— 7 
Autos and Parts (55)........ 125 128;— 2|—12 ‘ 
Cars, Electric and 
Street Railway (3)........ b b b 
Miscellaneous (81)........... 580 562 3 |+ 41 

Miscellaneous Mis. 100 100 

Tot. Trade & Pub. Utils. 129 138 |— 6 3 
Service 107 108|;— * 1 
Trade (Ret. & Whisl.) (2279).. 115 133 | — 18 4 
Transp. & Pub. Utils. (331).. 140 2|— 

Construction (755)............... 148| 154/— 

Mines and Quarries (37).......... e e — 2\|— 6 


employment of 653,260 persons in 5,791 establishments. 
report man-hours 


In some cases fewer 
For and footnot 


eee page 2. 


3 Indexes of number employed and of pay rolls are based on .s 


ported declines in January from December and all but 3 
f the groups reported a decline from January 1951. 
Trade and Public Utilities Employment was down 6 per 
ent in January from December but was 3 per cent above 
anuary 1952. Pay rolls were down 4 per cent in January 
rom December but were 7 per cent above January 1951. 
an-hours worked dropped 7 per cent in January from De- 
tember but were 1 per cent above January of last year. 

Construction Employment was down 7 per cent in Janu- 
from December but was 5 per cent above January of 
t year. Pay rolls dropped 1 per cent in January from 
December but were 22 per cent above January 1951. Man- 
hours worked were down 2 per cent in January from De- 
ember but were 11 per cent above January of last year. 


Pay Man-Hours® 
INDEX 
=100 Cuanca 1985-39 =100 Cuancs 
| 1968 1958 | 1968 
1962 1 
an. an. 
1951 1951 1951 1951 
% % % % 
428;— 2 8 e — * 
439;— 1 7 166 2 
442;— 4 152 157;— 9 
2383;—- 1|— 6 108 104;— 10 
10 271 271;+ 4 
837 t 6 328 329;—- 1 
493 4/+ 38 199 383 | + 29 
5|+ 6 328 827;+ 1 
48/+ */+ 9 141 2 
40;— 1 154 7 
1 | + 28 204|/— 2] + 15 
216 |— 12 | — 27 68 78|;— 12 |— 31 
4385 |— 14 |— 11 149 170;— 12 |— 14 
412;+ 2/—17 157 164;+ 2\;—19 
6 205 206;— 1i— 6 
2 134 6|— 7 
8 131 7|— 8 
5 | + 4 154 168;— 6|— 2 
5 |— 10 121 128;— 5|— 18 
x /+ 9 160 168;— 1 
1/+ 19 174 177;|— 10 
877; + 1|/—18 132 2|— 28 
801|\—- 5 109 118;— 8 
880;— /+ 6 134 142;— 5 
805;— 15 104 108|— 
5|— 9 716 4\|— 14 
539; — 8 194; 195;— 38 
1.607 b b b b vb b b b 
+ 3/+ 44 527 5621;+ + 88 
8 141 138;+ 
 4/+ 7 117 126|;— 7 i 
1/+ 6 90 89i+ 1 
8 108 126 | — 18 1 
4 + 6 164 17%5|— 38 
879|— 1 t 22 ll 
— 4 15 e e — 4 6 
Dersons in 6,443 establishments; indexes of man-hours, the 
show of establishments reporting and pay roll. 
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Man-Hours in Ohio Industry 


Man-Hours Worked in manufacturing dropped 2 per cent 
n January from December and were 2 per cent below Jan- 
ary 1951. All but 2 of the major manufacturing groups 
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Business Conditions in 


1943 1945 1947 1949 1951 1952 AKRON sali 
AKRON Hy INDEX Total employment in January was down 8 per cent 
600 Pit NTT 600 from December 1951 and 1 per cent from January 
_ iH 880 1951. Total pay rolls decreased 2 per cent from De- 
i" cember, but increased 12 per cent from January 1951, 
500 ++— 500 January retail sales were 44 per cent lower than 
1 December 1951 sales and 14 per cent lower than = 
400 | t — — i 400 Bank debits in January were 2 per cent below the 
| December 1951 level, but were 6 per cent above the 
350 A\— 350 January 1951 level. 
Bank Industrial power consumption decreased 9 per 
A be v cent from December 1951 to January 1952. An in- | 
250 250 ~=—screase of 48 per cent occurred over industrial power 
consumption in January 1951. 
Re 
150 150 CANTON a 
100 piiititiit ie January total employment decreased 5 per cent and Co 
CANTON 2 per cent from December 1951 and January 1951, In 
450 S sym 450 respectively. Total pay rolls decreased 6 per cent v 
from both December and January 1951. 
400 400 Retail sales were down 42 per cent from sales in 
Al — __ | AX 350 December 1951 and down 15 per cent from sales in 
JM mila / N January last year. N 
300 i a -\- nv 300 Bank debits in January were 4 per cent lower than 
Lh Va NG y | December bank debits and were fractionally higher 
\W\y @ 250 than January 1951 bank debits. 
200 iy v1 VY 200 The January total value of building permits in- 
BANK DEBITS creased more than 1,000 per cent over both Decem- R 
150 150 ber and January building permits. A 
100 | 100 
CINCINNATI CINCINNATI 
500 MANUFACTURING TITTTT TTT TT 500 Total employment in January decreased 3 per cent 
4 50} ——_}— PAYROLLS 450 from employment in both December and January al 
a 1951. January total pay rolls decreased 3 per cent 
400 7 400 from December pay rolls, but were 4 per cent higher _— 
than January 1951 pay rolls. 
— “i —_ Retail sales in January were 28 per cent below 
300 =f" 300 __—‘Fetail sales in December and 16 per cent below sales 
~v in January 1951. 
250 ay “Th - 250 Decreases of 4 per cent and 5 per cent from De- 
a; cember and January 1951, respectively, occurred in R 
150 150 The steel industry operating rate averaged 102 of 
me per cent of capacity, an increase of 7 points over C 
100 the December average and 3 points over the January 
550 | | average in 1951. 
— 
MANUFACTURING $00 CLEVELAND 
450 wa PAY ROLLS AAA Mk 450 Total employment in January decreased 4 per cent ~ 
from December employment and increased 4 per cent 
400}, r ‘ 400 over January employment in 1951. Total pay rolls 
350 350 decreased 1 per cent from pay rolls in December and 
increased 13 per cent from pay rolls in January 1951. " 
300 Ar A 300 Retail sales in January were 4 per cent lower than 
NM \ sales and were 23 per cent below January 
Vv 1951 sales. 
2001 mia \ 200 January bank debits were 8 per cent below Decem- of 
BANK DEBITS ber bank debits, but were 5 per cent above January ( 
150 150 1951 bank debits. 1 
The January steel industry operting rate averaged 
101 per cent of capacity, a drop of 5 points from 
1943 1945 1947 1949 1951 1952 December and a drop of 1 point from January 1951. “ 
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Number Employed 
Total® (238)* ........ - 1935-39 
All Manufacturing (83)*...... 

Trade & Pub. Utils. (111)* 


Construction (39) 
Pay Rolls:* Total® (233)*..... ” 
All Manufacturing (83)*...... 
Trade & Pub. Utils. (111)*.... ” 
Construction (89)* ........ 


Ret. Salee—Independent (59)* 
Auto Registrations New Cars .....No. 
New Trucks ... ” 
Commerce ailures™ 
Liabilities ......Thous. Dol. 
Power Index?-t 1985-89 
al. Bldg. Permits. 


CANTON 
Number Employed : 35-6 

Total® (192)* ..... 1985-39 
Trade & . Utils. (76)*..... 

Pay Rolls: Total® (192)* .... ” 
All Manufacturing (87)* ..... = 
Trade & Pub. Utils. (76)*..... ” 
Construction (29)* ........... 


. Sales—Independent Stores‘ (15)" % 
Auto Registrations: 23-8 New Cars .... -No, 
New Trucks ... 


*Bank Debits 
Commercial Failures” ........... . No 
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hous. Dol 0 
Val. Bldg. Permits**,* Total*.... -1935-39 2 | | 
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Nonresidential ........ 
CINCINNATI 
Number Employed 
Total® (812)® -1935-39 
Trade & Pub. ms .... ™ 


Pay Rolls: Total¥ (812)*..... 
All (877)® .... 
Trade & Pub. Is. (311)* ... 
Construction Gane 

Ret. Sales—Independent Stores* (139)* 

Auto Registrations :** New Cars .....No. 
ew Trucks ... 

Retail Food Price Index™........1935-S9 

*Bank Debits 

Commercial Failures™ 

= Liabilities” Dol, 

Val. Bldg. Permits,* Total® 
Nonresidential .......... 


Ind. Oper. Rate'® 4 Av. % 102 
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CLEVELAND 


Number Employed | 
All Manufacturing (623) pr: i 
Trade & Pub. Utils. (518)*.... 
Construction (178)* .......... = 

Pay Rolls:5¢ Total® (1819)*....  ” 
All Manufacturing (623)"* .... ” 
Trade & Pub. Utils. (518)*.... ”” 
Construction (178)* .......... | 
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Auto Registrations Cars .....No. 


Nonresidential bes 


Ke 


wow 


+ 


wr 


For Sources and 


5: 
n 
t 
ry 
Je- 
an 
ITEM 
‘= 
Jan. Cu. : 
as 
: 


ITEM 


COLUMBUS 


Number Em ployed : 38 | 
All Manufacturing (146) 
Trade & Pub. Utils. (249)*. 
Construction (51)* ........... 

Pay Rolls:5* Total® (446)*..... 
All Manufacturing (146)" .... ” 
Trade & Pub. Utils. (249)*.... ” 
Construction (51)* ........... 
Ret. Sales—Independent Stores‘ (100)* % 
Auto Registrations: 338 Cers .... -No. 
ew Trucks . 


Retail Food Price | 
*Bank Debits 
Commercial Failures™ 
Liabilities’* ......Thous. Dol. | 
Val. Bldg. Permits**,t 
Residential .......... 
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Number Employed 
All Manufacturing 
Trade & Pub. Utils. (68 


Construction (52)® ........... 
e Pay Rolls:** Total® (243)*..... 
All Manufacturing (123)*..... 
Trade & Pub. Utils. (68)*.....  ” 
Construction (52)* ........... 


. Sales—Independent Stores‘ (16)* % 


[+t++4++1 1 
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Auto Registrations: 7-8 New Cars .... -No. /1,141 


New Trucks ... 
*Bank Debits Index®-t............1985-89 | 
Commercial Failures? NO | 


Liabilities ...... T Dol. | 
Indus. Power Consum mp. t 198539 
Val. Bi Permits", *‘—Total® 
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Number Employed 
Total? 
All Manufacturing (144)* 
Trade & Pub. Utils. (154)*.... ” 
Construction (52)* ...... 

Pay Rolls:5* Total® (350)* 
All Manufacturing (144)* ° 
Trade & Pub. Utils. (154)*.... 
Construction (52)" ........... = 

Ret. Sales—Independent Stores‘ (79)* % 

Auto Registrations New Cars .....No, 

ew Trucks ... ” 

*Bank Debits Index*-*... 

Commercial Failures’* .. 

Liabilities™ 

Indus. Power 


HOT 
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Val. Bidg. ‘Total® 
Residential 
Nonresidential ......... 

YOUNGSTOWN 
Number Employed 
1935-39 
All Manufacturing (43)* ..... = 
Trade & Pub. Utils. (72)*..... Me 
Construction (23)* ........... 

Pay Rolls:5* Total® (138)*..... 
All Manufacturing (43)* ..... 
Trade & Pub. Utils. (72)*..... = 


Independent Stores‘ (73)* % 
Auto Registrations: 32-8 New Cars .... 


New Trucks . 
¢Bank Debits Index®t........... 1935-89 
mercial Failures’ 
Liabilities ...... Thous. Dol 
Indus. Power - 1935-89 
Val. Bldg. Permits*,*—Total*.... 
Nonmresidential 
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* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page % 
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the Chief Ohio Cities 


COLUMBUS 

In January total employment and total pay rolls 
decreased 9 per cent and 6 per cent, respectively, 
from December. Increases of 5 per cent and 10 per 
cent over January 1951 total employment and total 
pay rolls, respectively, occurred in January 1952. 

Retail sales decreased 27 per cent from December 
1951 to January 1952 and decreased 14 per cent from 
January 1951. 

Decreases of 6 per cent from December and 2 per 
cent from January 1951 occurred in January 1952 
bank debits. 

Registrations of new automobiles in January were 
16 per cent above December registrations, but 
dropped 47 per cent below the number of registra- 
tions in January a year ago. 


DAYTON 

Total employment in January decreased 2 per cent 
from December and 3 per cent from January 1951. 
Total pay rolls were slightly less than December 
pay rolls, but were 8 per cent higher than January 
1951 pay rolls. 

January retail sales were 39 per cent below the De- 
cember level and were 1 per cent below the sales 
level in January last year. 

Bank debits in January reflected a gain of 6 per 
cent over December and a gain of 20 per cent over 
January 1951. 


Industrial power consumption showed an increase 


of 4 per cent over December power consumption and 
an increase of less than 1 per cent over January 1951 
power consumption. 


TOLEDO 

Total employment in the first month of 1952 de- 
creased 5 per cent from employment in the last month 
of 1951 and 6 per cent from employment in the first 
month of 1951. Total pay rolls in January were 3 
per cent less than total pay rolls in December, but 
were 2 per cent more than pay rolls in January 1951. 

Retail sales showed a decline of 42 per cent from 
sales the previous month and a decline of 19 per 
cent from sales in January a year ago. 

January bank debits were 9 per cent less than 
December bank debits and were only slightly less 
than January 1951 bank debits. 

The total value of building permits was 89 per 
cent higher in January 1952 than in December 1951, 
but was 54 per cent lower in January 1952 than in 
the same months in 1951. 


YOUNGSTOWN 

January total employment decreased 6 per cent 
from December 1951 and 4 per cent from January 
1951. Total pay rolls in January also decreased 9 per 
cent from December 1951 and 3 per cent from Jan- 
uary 1951. 

Retail sales were down 26 per cent and 13 per cent 
from December and January 1951, respectively. 

A decrease of 8 per cent from December was shown 
by January bank debits. However, January bank 
debits were 5 per cent above those in the same month 
last year. 

The steel industry operating rate averaged 106 
Points in each of the three months compared. 
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The auto industry wound up its 1951 production with an 
annual output which was second only to the record-break- 
ing output in 1950. A total of 5,332,665 cars were built 
last year as compared with the all-time high of 6,658,510 
produced in 1950. Passenger car output during the first 
half of 1951 kept pace with the 1950 high levels but during 
the last half of 1951 fell off considerably. As a result, for 
every 10 cars built in 1950, only 8 cars were produced 
in 1951. 


Car Production, United States, 1950-1951 


Car Production | % Distribution | % ys 


Make of Car rom 
1950 1951 1950 | 1951 1950 
1,188,160 | 1,227,893 | 17.84] 23.02 + 3.3 
164,697 162,916 2.47 3.05 
126,664 120,412 1.90 2.26 — 4.9 
326,928 | 320,690 4.91 — 19 
Pipmouth .........0% 569,871 623,875 8.56 | 11.70 + 9.5 
Ford Motor Co........ 1,556,686 | 1,165,101 | 23.38 | 21.85 —25.2 
1,187,120 | 900,860 | 17.88| 16.89 —24.1 
REP 35,4 25,387 0.58 0.48 —28.5 


552,8 J 

Oldsmobile ......... 396,757 285,616 5.96 —28.0 

467,655 348,672 7.02 6.44 —26.5 
Kaiser-Frazier ......... 146,911 99,221 2.21 1.86 —32.5 

136,694 99,221 2.05 1.86 —27.4 
7,552 4,801 0.11 0.09 —36.4 
143,006 98,327 2.15 1.75 —34.7 
Ses 189,543 160,828 2.85 3.02 —15.2 
OS rr 72,098 76,042 1.08 1.48 + 5.5 
Studebaker ......... ae 268,145 222,570 4.03 4.17 —17.0 
Willys-Overland ...... 38,052 27,537 0.57 0.52 —27.6 
Total Cars, U. S....... 6,658,510 | 5,832,665 | 100.00 | 100.00 —19.9 


® Discontinued. 
Source: Automotive News, Vol. XX VII, No. 3323, p. 44. 


Production quotas allowed by the defense authorities 
amount to 1,006,000 for the first three months of 1952 and 
1,030,000 for the second quarter of 1952. Even though these 
quotas represent production cuts from the 1951 schedules, 
it is questionable as to whether the allowable quotas for 
1952 will be met. Shortages of copper may prove to be the 
barrier to building vehicles up to the quotas allowed by the 
defense authorities. 


Top Cars 


More Chevrolets were produced in 1951 than any other 
type car. Production of Fords was second, with Plymouth 


Car Production, United States, 1951 
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third. Buick output ran fourth and ahead of some well 
known automobiles which have less expensive models, as 
for example, Pontiac, Oldsmobile, Studebaker, Mercury, 
Hudson, and Nash. Some interesting shifts occurred in 


AUTOMOBILE PRODUCTION BY TYPE OF CAR 


1951 as compared with 1950 in the order of importance of 
the various cars as measured by output. Dodge moved 
from 8th to 6th place; Chrysler shifted from 11th to 10th 
position; DeSoto changed from 14th to 12th place; and 
Cadillac moved from 15th to 13th position. 


Percentage Distribution of Total Car Sales 

The “big three,” Chrysler, Ford, and General Motors, 
over the past four years, have steadily increased their 
share of the total market. In 1948, the big three produced 
about 80 per cent of the total; in 1949, roughly 86 per cent; 
in 1950, 87 per cent; and in 1951, close to 87.2 per cent of 
the total. The increase in the relative importance of the 
big three in 1951, however, was due almost entirely to the 
relative increase in importance of all of the individual type 
cars produced by Chrysler Corporation. All of the Ford 
Motor cars and the General Motors cars, with the excep- 
tion of Cadillac, decreased in their relative importance as 
measured by output. 


Changes in Car Output 1951 from 1950 

Chrysler Corporation and Packard were the only two 
passenger car producers who built more cars in 1951 than 
they did in 1950. Plymouth output increased by more than 
enough to offset the slight drops in the production of 
Dodges, Chryslers, and DeSotos so that the net total for 
Chrysler Corporation was up 3 per cent in 1951 from 1950. 


Per Cent Change in Car Production, United States, 
PER CENT CHANGE 
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Packard’s 1951 production was up 5 per cent from 1950. 
All other makers’ car production was off sharply from 1950 
with decreases running as follows: General Motors, 793 
thousand cars (—26 per cent); Ford, 392 thousand cars 
(—25 per cent); Hudson, 50 thousand cars (—35 per cent); 
Kaiser-Frazier, 48 thousand cars (—32 per cent); and 
Studebaker, 46 thousand cars (—17 per cent). 
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